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AKER TAX STRATEGY

Aker (as defined below) is committed to conducting its business responsibly and being a good
corporate citizen in line with Aker’s values and Code of Conduct. This includes paying taxes in
accordance with laws and regulations in all the jurisdictions where Aker operates. This tax
strategy is designed to ensure that Aker meets its tax obligations while supporting its business
objectives and maintaining the trust of its stakeholders.

This tax strategy builds on the following principles:

1 Compliance

Aker is committed to complying with tax laws and regulations in the jurisdictions where it operates.
Aker ensures timely and accurate filing of tax returns and pays the right amount of tax at the right
time.

2 Planning

Aker believes that tax should follow business. While tax is a factor in planning, Aker’s business
decisions are driven by commercial considerations and reflect genuine economic activities. Aker
seeks to apply tax incentives in the manner intended by governments to support investment,
employment, and economic development.

3 Transfer Pricing

Aker applies the arm’s length principle for all intra-group transactions, in accordance with relevant
transfer pricing guidance. Aker strives for consistent transfer pricing across jurisdictions and
maintains documentation to support its practices.

4 Relationship with Authorities

Aker seeks to build and sustain constructive relationships with tax authorities. Aker cooperates
with tax authorities to prevent and resolve disputes, disclosing relevant facts and circumstances.
Aker engages with governments on the development of tax laws either directly or through trade
associations.

5 Transparency

Aker is transparent about its approach to tax and its tax position. Aker publishes its tax strategy
and provides information to its stakeholders through statutory reporting.

6 Risk Management

Aker follows a risk management process as part of its internal control processes. Aker identifies,
assesses, and manages tax risks and accounts for them appropriately. Aker does not prescribe
acceptable levels of tax risk but seeks clarity within the law and evaluates the potential tax
outcomes of its business transactions. Aker seeks to minimize the risk of disputes. Material tax
risks and disputes are reported to the Audit Committee on a periodic basis.

7 Accountability and Governance

This tax strategy is approved by the Board of Directors and implemented by the Chief Financial
Officer (CFO). The strategy applies for Aker ASA and all subsidiaries consolidated in Aker ASA’s
financial accounts (“Aker”). The CFO is responsible for ensuring that appropriate processes are
in place to support this strategy and that they are consistently applied.

The publication of this strategy on Aker ASA’s website is intended to comply with the UK Finance
Act 2016, Schedule 19, Paragraphs 19 and 22.
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